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VBRI, goilt. dunt: REARKSFIARAL, 2004:411

36



14— PR AT AR RS AN 7 75
D geitbatite. R 21— Rk, A

X, -X
O

2) WAFRHELL . B 3N -

Xy =min(X;)
' max(X,)-min(X,)

3) R IR . B G R LU AR U AR e e, SR A A
e Ap AN MR R IE (=h A (AU (=R T /A W Tl

Z = X, x100% 5 Z, :ﬁx100%
X X

i
i-1 0

— e RN, LEIRPR T RN AR TR LLRT, A T AT A AR AL B . DR B
AT BIFRAR A BE N IF]— fA 5 U B S, XA T ey A i) e A ) e, D
W W Fa bR g — 40 o IEARFR 8, B2 E35 6, Rl RS L E N i
FEIE [RINTEAT ) o FRbm ) ) A A B (1 7 V0 A

(DR L SULE (=7 7 225 /S DA VAT N B =2 s/ 1B L R =82 3 2 /S DI e
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HIBZR, 2R BB I A8 AR 3 D BUBR AR o

(2) “HBZF ARSI RV LUE 27 7 BRI T IBARAT AR
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HEFARAT SR 8 1 E PR i W) R @027 H, IR R R AT
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R H 73l . “BRAAERRN 7S T BRI IBERT ", “ Al sl M “HBrEZ B, &
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AT BUE 6, BLAGX SRR Ak, JEHIE XA [E rh b (520 o 5 T 1R o
2 v Ut 2% ] 1) ORI RIS ) T b 208 R H0E — [EAE 10 T8 1 43 b
FERZ B FIE, AR o TR ARG A ARG . FabrslRAz K4 &2 uf
WA “TFIpAly HEVFRT A T MM SRS, BERF IR 2han
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bR — R A BN LR D SRR R AR, G i b sy i i b
T2/ DIETLL, O fRERESR, AT DG E . IE BOEAT S5 5
JITTT IR TR AR s 3) i A 7 R DR g B, LM P B8 28 5 7 e 52 2wl 3 <R 1)
12, BRI FH DR AS S 0 R P IRt B B8 Y LA 5 4) SRWIAMEAEZR AN B
55 J3 T A4

R Prf FRbS AR — A LARESE 1 ] N FEHE,  AEX A DIE AN T ST
R S | B S S = A B € 9 TN o3| 4 1 5 I e T D W@ L SRR T
BRI EN N LR WASYAE . dhAh, (5D 5025 T SRRl i) B b f £ 52
2050 LA R ST R R e 58 01, AR A I 5K A % o (RS ) B IR AR AR BRI B P X
F RV IREE (1)1 2 07 T TIELE 72 RENREE, ot ifabs Al bk,

O RIS TS T RIRENIIEHE A W5 A4 Chttp://www.doingbusiness.org/) 1 Br <A =) w35 5 IT
Rl (2007) E4u CHELYS (AEREDEIREERE) Y, S0 http://iwww.cpdf.org/doc/2006911155814.pdf.

@ USR5 kR 5% . Doing Business 2007: How to Reform, Doing Business in 2006: Creating Jobs, Doing
Business in 2005: Removing Obstacles to Growth, and Doing Business in 2004: Understanding Regulation. i H kit
http://www.doingbusiness.org/. £5 5<H [ 554 IL:  hitp://chinese.doingbusiness.org/EconomyRankings/ .

O BEARMES: 22 MEIR KBRS A SR A E L, 28 ANk AR &, 45 Ak EAEM, 8 AN EE S, 31
APTEMER, 17 MRAPHRLICIE, 24 Ak B R AR MK P EBARERN, HPEEE. PEF
WARFINHEAATE, WO RR A S5 HE 4 TR 4
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Sh i e 5 D B O ORAP Tt CRDILEREE RS ) VPG T & BT s AR A
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FEEHTH R RPE . FERE I 0 22 10, ZME B R T8 DRy BT, sl R e
. 2006 SEFTIE =4 FNEE —, IPI O 9.7, BHIERWALZIARAL, 1PI 0.0,

FLAR (R 98 M 25 7 v 2 i Djankov, LaPorta, Lopez-de-Silanes, and Shleifer
(2006) e CARALT . “ABATISR T — N FT RS, AR ORINBOR DU 2
A WIS NI —— “PrATRAS S FREL” (anti-self-dealing index). Al 153k 5
W« BAf (Lex MundiD #ITER 55 Fr &4, Sl W A vH55 1 72 AN [E 5X7E 2003 4R )75
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© Djankov, S., LaPorta, R., Lopez-de-Silanes, F., and Shleifer, A. (2006) The Law and Economics of Self-Dealing.
Working Paper, November 13, http://www.doingbusiness.org/documents/Protecting-Investors-Self-Dealing.pdf.
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Securities Investor Protection Performance Index (SIPPI) in mainland China

Dear Colleagues,
Last November, | was invited to be the principal investigator of a research project titled
“Securities Investor Protection Performance Index” (SIPPI) in mainland China, which is
funded by China Securities Investor Protection Fund Corporation Limited (CSIPFCL).

This research is aimed to design the SIPPI, by methodology of multi-indicator
composite evaluation and from the behaviors of 9 stakeholders around the securities
market system, (e.g., China Securities Regulatory Commission, Securities Exchange, and
so on.) to measure the performance of China securities investor protection
comprehensively. The design, measurement, and issuing of CSIPI will reflect completely
the advance of China securities market and improvement of China securities investor
protection, which is possible for people from all circles to understand China securities
market and to facilitate relevant researches and practice.

To learn internationally the state of art, could any colleagues fill in the following
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questions to enlighten us on the practice and research of measurements of securities
investor protection performance in different countries and regions. Please provide us with
the information you have known, and offer relevant web links if possible. As return, we’ll
send the findings to you timely.

1. What do you think Securities Investor Protection (SIP) should consist of?
2. In your opinion, what aspects need to be consisted to reflect the status of securities
investor protection sufficiently?

[] Securities lawmaking; [ Securities law-implementing; [J Securities investor
education; [Others, filling in the blank

3. Have you ever heard of “Investor Protection Index” (IP1)?

LYes. LINo.

3.1 If you have heard, could you tell us which countries or regions or international
organizations issued, and may you offer relevant information or web links (We have
found World Bank Report on Governing had the indicators of Investor Protection Index)?
3.2 If you haven’t heard, what do you think the reason is? Do you think it is necessary to

issue IPI? 4. Have you
ever heard of “Securities Investor Protection Index” (SIPI)?
[]Yes. [INo.

4.1 If you have heard, could you tell us which countries or regions or international
organizations issued, and may you offer relevant information or web links?
4.2 If you haven’t heard, what do you think the reason is? Do you think it is necessary to
issue IPI?
5. Do you know any research on measurement of securities investor protection in some
countries or regions?

[Yes. [INo.

If knowing, could you offer relevant information or web links?

6. Do you think it’s time to issue “Securities Investor Protection Index” (SIPI) of China ?
[IYes. LINo.

7. The last question: What problems do you think is in central to designing “Securities
Investor Protection Index” (SIPI) of China? Could you introduce some scholars, who
might help us?

Thank you for your response in advance!
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